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MCom (Hons), LLM, PhD

Richard Petty

TR T (2 5)

#E X, BCom (Hons, Ist

Class; University Medal), MCom
(Hons), PhD, FAICD

1.

12.

Peter Dowling AM
BRI EIRIGE,
BNFERE R & I
EERAISK

BA (Acc), FAICD
Kerry Ryan
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Penny Egan FCPA, Chair*
John Cahill FCPA, Chair**
Tyrone Carlin FCPA

Jim Dickson FCPA

Peter Dowling AM FCPA
Tim Ebbeck FCPA***
Christina Foo FCPA

Mark Grey

Low Weng Keong FCPA**
Richard Petty FCPA
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= Deloitte Touche Tohmatsu
eloitte
550 Bourke Street
Melbourne VIC 3000

GPO Box 78
Melbourne VIC 3001 Australia

DX 111
Tel: +61 (0) 3 9671 7000
The Board of Directors Fax: +61 (0) 3 9671 7001

CPA Australia Limited www.deloitte.com.au
Level 20, 28 Freshwater Place
SOUTHBANK VIC 3006

21 February 2014

Dear Board Members
CPA Australia Limited

In accordance with section 307C of the Corporations Act 2001, 1 am pleased to provide the following declaration
of independence to the directors of CPA Australia Limited.

As lead audit partner for the audit of the concise financial report of CPA Australia Limited for the financial year
ended 31 December 2013, I declare that to the best of my knowledge and belief, there have been no contraventions
of:

(1) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

(i) any applicable code of professional conduct in relation to the audit.

Yours sincerely,

De e N7l

DELOITTE TOUCHE TOHMATSU

g

Peter A. Caldwell
Partner
Chartered Accountants

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Touche Tohmatsu Limited
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12,019
3,758
48,249
64,026

1,876
4,832
6,708

70,734
64,481

1,352
63,129
64,481
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EHEF
2013 2012
$'000s $'000s
157,017 163,257
(148,009) (138,005)
9,008 25,252
(15,648) (10,791
- 150
- 839
136 15
(7,009) (1,226)
3,744 4,838
(18,777) (6,175)
(9,769) 19,077
48,950 29,873
39,181 48,950
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= Deloitte Touche Tohmatsu
eloitte
550 Bourke Street
Melbourne VIC 3000

GPO Box 78
Melbourne VIC 3001 Australia

Tel: +61 (0) 39671 7000
Fax: +61 (0) 3 9671 7001
www.deloitte.com.au

Independent Auditor’s Report to the Members of CPA Australia Limited

We have audited the accompanying concise financial report of CPA Australia Limited, which comprises the statement of financial position
as at 31 December 2013, the statement of profit or loss and other comprehensive income, statement of changes in members funds, statement
of cash flows for the year then ended, and related notes, derived from the audited financial report of CPA Australia Limited for the year
ended 31 December 2013 and the discussion and analysis. The concise financial report does not contain all the disclosures required by
the Australian Accounting Standards and accordingly, reading the concise financial report is not a substitute for reading the audited
financial report.

Director’s Responsibility for the Concise Financial Report

The directors of the company are responsible for the preparation of the concise financial report in accordance with Accounting Standard
AASB 1039 Concise Financial Reports and the Corporations Act 2001, and for such internal control as the directors determine is necessary
to enable the preparation of the concise financial report.

Auditor’s Responsibility

Our responsibility is to express an opinion on the concise financial report based on our procedures which were conducted in accordance
with Auditing Standard ASA 810 Engagements to Report on Summary Financial Statements. We have conducted an independent audit,
in accordance with Australian Auditing Standards, of the financial report of CPA Australia Limited for the year ended 31 December
2013. We expressed an unmodified audit opinion on that financial report in our report dated 21 February 2014. The Australian Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report for the year is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the concise financial report. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the concise
financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation of the concise financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

Our procedures included testing that the information in the concise financial report is derived from, and is consistent with, the financial
report for the year, and examination on a test basis, of audit evidence supporting the amounts, discussion and analysis and other disclosures
which were not directly derived from the financial report for the year. These procedures have been undertaken to form an opinion whether,
in all material respects, the concise financial report complies with Accounting Standard AASB 1039 Concise Financial Reports and
whether the discussion and analysis complies with the requirements laid down in AASB 1039 Concise Financial Reports.

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Touche Tohmatsu Limited
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Deloitte

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001.
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors of
CPA Australia Limited, would be in the same terms if given to the directors as at the time of this auditor’s report.

Opinion

In our opinion, the concise financial report, including the discussion and analysis of CPA Australia Limited for the year ended
31 December 2013 complies with Accounting Standard AASB 1039 Concise Financial Reports.

Deide N7l

DELOITTE TOUCHE TOHMATSU

e e

Peter A. Caldwell

Partner

Chartered Accountants
Melbourne, 21 February 2014
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